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SUBJECT: UN ADMINISTRATION - MTN - UNIT OF ACCOUNT 
REF: MTN GENEVA 4268 

USUN HAS BEEN ABLE TO OBTAIN PERTINENT TEXT OF PART OF DOCUMENT 
REFERRED TO IN REFTEL. TEXT OF PARAGRAPHS UNDER HEADING "COMMON 
CURRENCY FOR INTERNATIONAL TABLES OF VALUE DATA" FOLLOWS: 

"42. THE SUB-COMMITTEE DISCUSSED A WORKING PAPER PREPARED BY THE 
INTERNATIONAL MONETARY FUND AND A COMMENT ON THAT PAPER PREPARED 
BY THE OECD. 

"43. THE SUB-COMMITTEE RECOGNIZED THAT THE USE OF ANY NATIONAL 
CURRENCY OR ANY OTHER UNIT AS A COMMON UNIT FOR VALUE DATA IN 
INTERNATIONAL TABLES GIVES RISE TO PROBLEMS IN PERIODS OF WIDE 
CURRENCY FLUCTUATIONS AND EXAMINED ALTERNATIVE SOLUTIONS. IT 
AGREED THAT THERE IS NO IDEAL CHOICE AND RECOMMENDED THAT UNDER 
THE PRESENT CIRCUMSTANCES THE PRACTICE OF USING THE CURRENT US 
DOLLAR IS PREFERABLE. 

"44. ON THE QUESTION OF CONVERTING NATIONAL DATA TO THE COMMON 
CURRENCY IT WAS FELT THAT IN THE PRESENT PERIOD MARKET EXCHANGE 
RATES SHOULD BE USED, AND THAT FOR FLOW AND AVERAGE DATA THESE 
SHOULD BE AVERAGES OF DAILY QUOTATIONS. IT WAS AGREED THAT CARE 
MUST BE TAKEN IN THE CHOICE OF AVERAGES OF QUOTATIONS EXPRESSED 
IN DOLLARS PER UNIT OF NATIONAL CURRENCY OR IN UNITS OF NATIONAL 
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THIS CHOICE SHOULD VARY FROM COUNTRY TO COUNTRY OR FROM TOPIC 
TO TOPIC AS PROPOSED IN THE WORKING PAPER. IT WAS THOUGHT THAT 
THE ERRORS PRODUCED BY A SINGLE CHOICE WOULD NOT BE LARGE ENOUGH 
TO WARRENT THE COMPLEXITIES THAT WOULD ARISE. IT WAS AGREED 
THAT THE QUOTATIONS GIVEN IN IFS AND ON THE IFS TAPES SHOULD 
GENERALLY BE USED TO AVIOD PROBLEMS OF INADVERTANT DIFFERENCES. 

"45. ON THE QUESTION OF CONVERTING FLOW OR AVERAGE DATA FROM 
US DOLLARS TO SDRS. IT WAS AGREED THAT THE GEOMETRIC AVERAGE OF 
DAILY QUOTATIONS SHOULD BE USED IN THIS CASE WHILE FOR CONVERSIONS 
FROM NATIONAL CURRENCIES TO US DOLLARS THE ARITHMETIC AVERAGE 
SHOULD CONTINUE TO BE USED AS IN THE PAST. 

"46. THE SUB-COMMITTEE AGREE THAT EXPERIMENTAL WORK SHOULD BE 
ENCOURAGED AND THAT THIS TOPIC SHOULD BE DISCUSSED AGAIN AT THE 
NEXT MEETING OF THE SUB-COMMITTEE." 
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